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THE ball which the fire and protective departments of Boston 
give annually for the benefit of the Firemen’s Relief Fund 
has become the great event of the season in Massachusetts fire 
circles, and is attended by prominent city officials and firemen 
from all parts of the State, besides a throng of pleasure-loving 
denizens of the Hub not connected with the service. A beauti- 
fully engraved card of invitation from Chief Webber tells us that 
it will be held this year on the evening of February 21. 


Ir a lot of children are not burned up some day in the Washing- 
ton school building in Philadelphia, it will be due to a remark- 
able continuance of good luck rather than to any lack of con- 
veniences for a first-class holocaust. The Philadelphia Press, in 
speaking of the recent fire in this building, which originated in a 
hot-air flue but was, fortunately, quickly put out, says that this is 
the third fire of the kind which has happened there within three 
years. The flues which carry the hot air from the furnaces to the 
registers in the three stories of the building are made partly of 
wood, heavy timber uprights forming the framework, and lath and 
plaster the sides. “It takes a hot fire in the furnaces,” says The 
Press, ‘‘to warm the big rooms in which 800 children daily study 
under Miss Quigley, the principal, and the hot air is at any time 
likely to char this woodwork and again set it ablaze as it did last 
Thursday.” This fire, it seems, half burned away the joists, sup- 
porting one of the floors, for a distance of twelve feet from the flue 
in which it originated. Moreover, it appears that, despite the 
existence of a law requiring them, there are no fire escapes on the 
building, and but two exits from it. It is not pleasant to think of 
what would happen to a large part of the 800 children confined in 
such a death-trap were a fire to get a good start low down in it. 





As showing where the great fires of 1887 occurred, The 
Standard prints the annexed table of fires of $10,000 or over 
occurring in each State of the Union during the year, with 
the total amount of the same. This will give an idea of the 
distribution of the fire loss over the different States, and adding to 
the amounts the numerous smaller losses, under $10,000, the 
total fire loss is estimated by The Standard at $105,066,000 
for the year. This is considerably lower than some other estimates, 
which is due to the inaccuracy of original reports of fires. It will 
be noticed that New York, Pennsylvania and the Middle Western 
States have suffered the most. The losses in New England have 
been comparatively light, the total loss for those six States being 
but $8,362,000, against $14,828,000 in the single State of New 
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York, and $7,862,000 in Illinois. The comparative population of 
these States is as follows: New England, 3,500,000; New York, 
4,400,000 ; Illinois, 2,540,000. 


























' No. of) Aggregate No. of| Aggregate 
STATS | Fires. F “¥ ey | STATE. Fires. Fie oon, 

| | 
Alabama....... | 7 | $673,000 || Montana..... : 7 | $295,000 
Arkansas...... | 10} 650.000 |} Nebraska...... 13 705.000 
California...... I5 3,060,000 || N. Hampshire..| 30] 1,536,000 
Colorado... .... 8 335.0c0 || New Jersey..-.| 31 | 2,549,000 
Connecticut. . 26 2,338,000 || New York...... 203 | 14,828,000 
Dakota......... 13 635,000 || New Mexico... 2 115,000 
Delaware....... 7 274,000 || North Carolina. 7 440,000 
Dist. of Col.... 4 105,000 || ORIG. ovececeess 8i | 4,003 000 
Piosida 00600. 12 | 1,090,000 ||} Oregon ........ I 45,000 
Georgia ....... , ai 810,0c0 | Pennsylvania...| 122 | 6,043,000 
eS) errr | IIg 7.862 o00 || Rhode Island.. 8 378,000 
InGlama..s..6s<< 50 2,870,000 South Carolina. 5 287,000 
ne ee 4t 1,556,000 || Tennessee..... 28 2,603,000 
Kansas --| 21 | 1,375,000 || Texas .......-. 33 | 1,941,000 
Kentucky...... | 29) 2,035,000 | Utah........... I 65,000 
Louisiana...... 23 1,254,000 | Vermont....... 9 211,000 
Maryland....... | 18 | 1,662,000 | Virginia........ II 779,000 
SS ae | 26 667.000 |} Wisconsin..,.. 39 | 4,543.000 
Massachusetts..| 119 3,232,000 |, Wyoming....... 5 510,000 
Michigan....... | 58 §,011,000 | WestVirginia... 1I 395,000 

Minnesota...... | 32 | 3,494,000 | 
Mississippi..... $i 175,000 | Total........ 1,247 |$86,735,000 

Missouri....... 53 | 3,401,000 | 





WE have received a copy of Part II. of the “Institute of Act- 
uaries’ Text Book of the Principles of Interest, Life Annuities, and 
Assurances, and their Practical Application.” The first part of this 
work is well known to life insurance men, and the appearance of 
the present volume will be received with hearty welcome. It deals 
with “Life Contingencies, including Life Annuities and Assur- 
ances.” It was prepared for the Institute of Actuaries by George 
King, who succeeded W. Sutton in charge of the work, because of 
the inability of the latter to devote his time to it. A quotation 
from the author’s introduction will give a clear idea of the scope of 
the present work : 


In the preparation of Part II. (Life Contingencies) of The Text Book, 
an effort has been made to render each chapter a complete, if brief, mono- 
graph in itself ; but, from exigencies of space, it has not been possible to 
mention everything previously written on the subject. A selection had to 
be made, and many of those formulas and methods which are now prac- 
tically obsolete have been omitted. 

The volume, from the nature of the case, includes but little that is act- 
ually new in the way of investigation. Nevertheless, it has not been 
thought expedient to give many references to other writings, principally 
because, in the majority of instances, there would be difficulty in deter- 
mining who is the original authority. The initials J. I. A., when they 
occur, refer to The Journal of the Institute of Actuaries, which, for the 
past forty years, has been the chief repository of the results of original 
research, 

In reading the book for the first time the student may, without being 
thereby inconvenienced, pass over those paragraphs which are numbered 
in parentheses, thus, [ ]. They contain the more difficult demonstra- 
tions, requiring, for the most part, an elementary knowledge of the higher 
mathematics; and they are so arranged that the sequence of the other 
portions of the book will not be interfered with by their omission. 

Three chapters have been incorporated, on Finite Differences, Inter- 
polation and Summation, respectively. These subjects are not within the 
scope of The Text Book, as originally planned ; but it was found, as the 
work progressed, that many formulas had to be used which could hardly 
be taken for granted ; and it became apparent that the most convenient 
course would be to gather all such matiers into chapters by themselves, 
While excellent books exist on the calculus of finite differences, there 
is not any treatise which exactly meets the requirements of the actuarial 
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student; and it is therefore hoped that these three chapters will not be 
deemed superfluous. 

Advantage has been taken of the remarkable applicability to the Insti- 
tute of Actuaries’ Healthy Males Mortality Table of Makeham’s formula 
for the law of mortality, in order to provide, for the first time, complete 
tables for finding the values of joint-life annuities up to four lives inclus- 
ive. These are given, with many other tables, at six different rates of 
interest ; so that The Text Book may be not only a manual for students, 
but also a useful book of reference to the practicing actuary. 


The volume contains over 550 pages, much of the latter portion 
consisting of new and valuable tables. It is printed on excellent 
paper, and handsomely and substantially bound. THe Spectator 
Company will receive orders for The Text Books at the following 
rates: Part I., $4; Part II., $10. Sent free of postage to any 
address. 





WE have watched with interest, and have commented thereon, 
the efforts that are being made to extinguish the flames that 
have been raging for months in the Calumet and Heckla copper 
mines in Michigan, Professor Agassiz has the matter in charge, 
but his efforts thus far have served apparently only to smolder the 
flames, thus creating a deadly “smother” that it is impossible to 
exterminate. The mines were sealed up tightly in the hopes that 
the flames would go out from lack of air to feed on, but this was 
not successful ; then a large quantity of chemicals was lowered 
down and carbonic acid gas generated, but the quantity was in- 
sufficient. This treatment had to be abandoned on account of a 
shipment of chemicals being frozen up in the lakes. Now it is 
announced that the Professor proposes to lower into the mine twenty- 
five tons of concentrated ammonia and there release it. Being 
volatile it is expected to permeate every crevice of the mines and 
extinguish the last vestige of fire. We doubt the efficacy of this 
treatment on account of there being too great a circulation of air 
in the mines, as has been demonstrated. Why not try those fire 
extinguishing compounds of which sulphur forms a large constitu- 
ent part? They have been found very effective in putting out 
fires, but, owing to their tendency to put out life quite as readily, 
they have not come into general use. Firemen have a prejudice 
against being killed by sulphur fumes, preferring to take their air 
straight. But as there is no one in these mines, and there is no 
possibility of killing anyone in them, a dose of sulphur might be 
effectual in putting out the fire without doing any harm whatever. 
Sulphur is cheap, and the prepared compound is not costly. It 
could be lowered into the mines and fired by a fuse, throwing off 
gases in which no flames could live and giving an observer a lively 
sense of the hereafter. For the success of either ammonia or sul- 
phur, it is necessary to generate from them gases in sufficient 
quantities to drive out the air, and when this is done the work is 
accomplished. As the entrances have been sealed up, it is evident 
that there is too much air in the mines to be overcome by ordin- 
ary doses cf any compounds, hence the necessity for applying 
them by the ship load. 





WHEN P. B. Armstrong came down upon us from the West and 
advocated fire insurance upon the mutual plan, he did not antici- 
pate that he was sowing the seeds of a disease that would spread 
like a contagion. His success with the Mutual, his original com- 
pany, excited the envy of others, and we soon had several mutual 
companies in full swing, while others are still incubating. The 
Commonwealth was one of the new comers, having been organ- 
ized in September, 1886, with a capital of $300,009, but after- 
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wards increased to $500,000, owing to the exigencies of the busi- 
ness. According to its annual report, it had on January 1 about 
$19,000 of surplus, the result of business during a period of fif- 
teen months. Since then it has been a loser in the recent big fires, 
It had $20,coo on the property burned at Buffalo; it lost $17,500 
at the Broadway conflagration, and may have received other New 
Year presents of this kind. Where now is that $19,000 surplus? 
Gone to meet Gilderoy’s kite. The Prudential, which was organ- 
ized last year as one of a syndicate of mutual companies, started in 
with $200,000, and on the first of January reported an impairment 
of $1627. Since then it caught one $10,000 loss, and another 
that came along simultaneous like, so that it now admits an im- 
pairment of not less than $6000. The Fire Association, organ- 
ized in 1886 with $200,000 capital, showed a surplus of $43,423 
on the first of this year. It is reported as having lost $20,000 in 
the Buffalo fire alone, and how much in the other large ones we 
do not know. Perhaps it still has a portion of that surplus left, 
and we hope it has. Then there is the old original Mutual itself, 
famous for writing “Jumbo” lines and “ getting there” very gen- 
erally. Well, it was on the Broadway risks that were burned to 
the extent of $60,000; on the Buffalo property that was destroyed, 
$50,000; it had in the Holyoke fire $20,000 at risk, and in the 
Indianapolis burning $20,000 more. While the mutual companies 
are picking up these heavy losses so freely, the stock companies 
escape with $2500, $5000 or $10,000 each, the latter sum being 
about the limit written by a stock company on the classes of prop- 
erty burned. The mutual plan is a captivating one, so long as 
premiums come in freely and fires are scarce ; but when “the best 
risks” begin to burn on all sides with a facility that is remarkable, 
the mutual scheme takes on another appearance, and it is not so 
enticing to either outsiders or insiders as its promoters represent. 
We cite the above figures with no thought of being invidious, but 
simply to note the fact that even a policy of insurance in a mutual 
or participating company will not prevent property from burning, 
and that “Jumbo” Jines often mean “Jumbo” losses. Mr. Arn- 
strong has much to answer for in this matter. 





INDIVIDUAL UNDERWRITERS. 


HE heavy fire losses of late have come upon the companies 
at a bad time, and some of them are already giving forth 
signs of distress. Last year was a bad one for them, playing havoc 
with accumulated surplus, and on top of this comes the break in 
the Tariff Association and general demoralization. The situation 
is such as to call forth the best intelligence and the wisest counsels 
to be found among underwriters, if any improvement is to be se- 
cured, But if stock companies find the condition of business so 
unpromising, and, with all their experience and foresight, so un- 
profitable, what shall be said of those individuals who have precipi- 
tated themselves into the flood and have the hardihood to venture 
where the more experienced stand appalled ? 

There is in this city a combination of individuals doing an in- 
surance business under the title of Individual Underwriters. Their 
plan of operations is similar to that of the well-known Lloyds of 
London, those interested assuming such portion of the risks offered 
as they feel inclined to assume. In practice, however, these indi- 
viduals deputise, by power of attorney, the manager of the concern 
to transact the business for them, and to bind them upon risks. 
The men who are thus committed to the payment of large sums 
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have little practical knowledge of the insurance business, are incom- 
petent, consequently, to exercise intelligent supervision over the 
management, and are virtually at the mercy of their insurance man- 
ager. The recent large fires caught the Individual Underwriters 
pretty badly. They lost, according to reports, $104,000 at the 
Buffalo fire, $60,000 at Indianapolis, and correspondingly large 
sums elsewhere. ‘To make good these losses, the individual insur- 
ers must put their hands in their pockets and pay the cash, each 
his proportion. ‘That proportion may be great or small, but it is a 
liability from which he cannot escape, and is a lien upon his prop- 
erty, like any other indebtedness for which he is responsible. Doing 
business all over the country, the contingent liability hanging over 
these individual insurers is very great, and in the case of a great 
disaster, might sweep away all their property. No man engaged 
in other business has a moral right to enter that of fire underwriting 
as an outside speculation—for the hope of large gains is their only 
motive. Their credit is at stake as business men, and they have no 
right to imperil that credit by risking it in a business of which they 
know little and over which they can exercise no supervision by 
reason of their ignorance of its requirements and conditions. A 
banker or merchant who permits another person to pile up a con- 
tingent liability against him, part of which must inevitably material- 
ize, is, to say the least, reckless of his credit and his good name. 
So long as income is sufficient to meet losses and expenses, no 
particular harm is done, but when losses come in at the rate of 
$100,000 at a time, premium receipts are very apt to be inade- 
quate, and the Individual Underwriters must make good the deficit. 

Were it generally understood that some of our prominent mer- 
chants and other business men were thus gambling in fire insurance 
risks—taking a “flyer,” as it were, into a field all unknown to 
them—we imagine that they would speedily find their business 
credit materially affected thereby. There was a time when a 
Lloyds policy was highly prized, but difficulties have arisen of late 
among the individual underwriters at that board, whereby the 
credit of all has been affected, and the value of the Lloyds policy 
has been very greatly discredited. The failure of a single indi- 
vidual underwriter to fulfill his obligations subjects them all to sus. 
picion, and what has occurred at Lloyds is liable to occur here 
any day. While the policies issued by the Individual Underwriters 
are, no doubt, worth their face, the men who are responsible for 
them are taking risks outside of their legitimate field of business, 
and playing fast and loose with their credit and reputations. 

We append a list of the business men who are listed as “ indi- 
vidual underwriters” in the combination existing in this city. The 
amounts set opposite their names indicates the maximum amount 
for which each may be held liable on any one risk : 


H. B. Claflin & Co., dry-goods, etc., New York...............- $2,000 
James McCreery & Co., dry-goods, etc., New York............. 2,000 
Iselin, Neeser & Co., dry-goods, etc., New York................ 2,000 
Lesher, Whitman & Co., tailors’ trimmings, etc., New York...... 2,000 
Patterson & Greenough, shawls, woolens, etc., New York....... 2,000 
Frederick Vietor & Achelis, dry-goods, etc., New York......... 2.000 
Cheney Bros., silk goods, etc., New York..... .......seeseseee 2,000 
Wm. B. Grimes Dry Goods Company, Kansas City.............. 2,000 
Greef & Co., silk goods, etc., New York........ ssscsscesecees 2.000 
Joel J. Baily & Co., notions, hosiery, etc., Philadelphia......... 2,000 
William T. Ryle, silks, otc.y Now Work «..5.ccsscpvcesccesess 2,000 
Callender, McAuslan & Troup, dry-goods, etc., Providence...... 2,000 
Jordan, Marsh & Co., dry-goods, etc., Boston..... ........2.54- 2,000 
Jacob Reed’s Sons, clothing, etc., Philadelphia.................. 2,000 
Hargadine, McKittrick & Co., dry-goods, etc., St. Louis......... 2,000 
R. H. White & Co., dry-goods, etc., Boston.............0ee.00- 2 000 
Root & McBride Bros., dry-goods, etc., Cleveland.............+. 2,000 


William T, Evans (Mills & Gibb)......... Sains hewn eairedalecieds 1,000 
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Tiffany & Company, jewelry, etc., New York..............0005: $2,000 
Strawbridge & Clothier, dry-goods, etc., Philadelphia........... 2,000 
Folwell, Bro. & Co., dry-goods, etc., Philadelphia.............. 1,000 
S. S. Pierce & Co., groceries, etc., Boston..........-0.00-eeeese 1,000 
Alms & Doepke, dry-goods, etc., Cincinnati......... ......-.4. 2.000 
Browning, King & Co., clothing, etc., New York................ 2.000 
John Farnum & Co., dry-goods, etc , Philad: Iphia...........4-. 2,000 
Barnes, Hengerer & Co., dry-goods, etc., Buffalo....... ........ 2,000 
John G. Myers, dry-goods, etc., Albany. .........-sseeeeeeeeees 2,000 
Simmons Hardware Company, St. Louis,.............-ee0eeees 2,000 
Ciement, Bane & Co., clothing, etc.. Chicago...............00. 500 
Burke, Fitz Simons, Hone & Co., dry-goods, etc., Rochester,.... 2,000 
Wm. Barr Dry-goods Company, St. Louis. .........-...0eeeeees 2,000 
Dives, Pomeroy & Stewart, dry-goods, etc., Reading.... ....... 1,000 
Frederick Loeser & Co,, dry-goods, etc., Brooklyn.............. 2,000 
H. & S. Pogue, dry-goods, etc., Cincinnati................. jetae? S080 
Boggs & Buhl, dry-goods, etc., Allegheny, Pa...............+++ 1,000 
Belt, Butler & Co., wool, etc., New York ......-6..-0. ce eeeeees 2,000 
J. Bacon & Sons, dry-goods, etc., Louisville.........6. seeeeeee 2 000 
Miner, Beal & Co., clothing, Boston ............00+000 ee ceeee 1,000 
Isaac Fenno & Co., clothing, Boston... ..... 0... sees. seeeeeeee 1,000 
Lee, Tweedy & Co., dry-goods, etc., New York............4.44- 2,000 
Mills & Gibb, dry-goods, etc., New York..........-- see eceeeee 2,000 
Megroz, Portier, Grose & Co., dry-goods, etc., New York....... 2,000 
Lewis Bros. & Co., dry-goods, etc., New York.. ... ©. ......-- 2,000 
A. Person, Harriman & Co., dry-goods, etc., New York......... 2,000 
E. Oelbermann & Co., dry-goods, New York..........- .+...-- 2,000 
Tefft, Weller & Co., dry-goods, etc., New York................. 2.000 
J. Crawford McCreery (James McCreery & Co.)...........+2+055 1,000 
C. H. Tenney & Co., hats, furs, etc., New York...............- 2,000 
The William Strange Company, silk goods, etc., New York...... 2,000 
E. S. Jaffray & Co., dry-goods, etc., New York.. ............05. 2,000 
Young, Smyth, Field & Co., notions, hosiery, etc., Philadelphia.. 2,000 
J. R. Keim & Co., cloths, trimmings, etc., Philadelphia......... 2,000 
Ely & Walker Dry-goods Co., St. Louis. ......+..0...eeee0+ see 2,000 
Almy, Bigelow & Washburn, dry-goods, etc., Salem, Mass...... 500 
Sharpless Brothers, dry-goods, etc., Philadelphia................ 2,000 
W. & J. Sloane, carpetings, etc., New York............ seeeeee 2,000 
Adam, Meldrum & Anderson, dry-goods, etc., Buffabto.......... 2,000 
Thomas Rosevear (James McCreery & Co.).......... 60 essences 1,000 
Sibley, Lindsay & Curr, dry-goods, etc., Rochester.............. 2,000 
John V. Farwell & Co., dry-goods, etc., Chicago................ 2,000 
J. B. Sheppard & Sons, dry-goods, etc., Philadelphia............ 500 
Homer, LeBoutillier & Co., dry-goods, etc., Philadelphia........ 1,000 
Samuel Bunting’s Sons & Co., auctioneers, etc., Philadelphia.... 2,000 
Rogers, Peet & Co., clothing, New York..........seseeeeeeeees 2,000 
Seth M. Milliken, dry-goods, etc., New York............00500005 2,000 
James Talcott, dry- goods, etc., New York... .......-- cece ceeeee 2,000 
Hurlburt, Shethar & Sanford, hats, etc., New York............. 2 000 
Robert K. Davies & Co , men’s furnishing goods, etc., N. Y..... 500 
Root, Strong & Co., dry-goods, etc., Detroit......... ceeeeeeees 1,000 
Fleitmann & Co., dry-goods, etc., New York.............++-0 2.000 
Newcomb, Endicott & Co., dry-goods, etc., Detroit......... . . 2,000 
Dunham, Carrigan & Co., hardware, etc., San Francisco,........ 2,000 
Super, Jones & Co., dry-goods, etc., Philadelphia............... 1,000 
Forbes & Wallace, dry-goods, etc., Springfield, Mass...... .... 1 000 
Alexander Dougan & Co., trimmings, etc., New York,.......... 2,000 
Cincinnati Coffin Company, undertakers’ supplies............... 500 
Thomas E. Proctor, leather, Boston.............ceeeee ee eceeees 2,000 
Hecht Brothers & Co., wools, etc., Boston,...........eeseeeeeee 2,000 


From this it will be seen that the aggregate maximum amount they 
will carry upon any given risk is $135,500, which is, of itself, a very 
respectable sum, but when it is multiplied by a large number of 
risks, the contingent liability of each is increased correspondingly. 
Many of the gentlemen named in this list are chronic borrowers of 
money, and their paper is bought and sold daily, like stocks and 
bonds. We imagine the holders of such paper would feel some- 
what uneasy if they knew the extent to which the makers of it were 
involved in insurance speculation. We respectfully call the atten- 
tion of Bradstreets, Dun, Wyman & Co., and other commercial 
agencies, to the above statement and list. 
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CONSERVATISM is bound to get its reward. It is asserted that C. M. 
Peck saved his companies $50,000 by the Broadway fire, policies to that 
amount having been permitted to drop during the month of January. 
The insured demanded a reductior in rate, and Mr. Peck refused this 
request, with the happy result that when the fire came his company 
escaped theloss. The only insurance that he had on the burned property 
would have expired in March. 

* x * * 


A CORRESPONDENT writing from Philadelphia says of Greville E. Fryer, 
the accomplished secretary of the Insurance Company of North America: 
‘‘Fryer is one of the greatest lights in St. Clement’s Church, the High 
Episcopalian. He hands the plate with great solemnity.” 

% * * * 


SEVERAL years agoa certain firm of brokers, who had repeatedly offered 
a particular manager business and been almost invariably refused at the rate 
named, determined to playa trick onthe gentlemen referred to, who has 
since learned that it is not always good policy to refuse to write business 
at the rate asked by the broker. The following application was made 
out and sent to the officer: $5000 on the one-story building (location 
not stated) built of iron and brick, iron rovf and rafters and covered with 
slate, window-cases and doors of iron, and iron tank contained therein, 
used for holding asbestos in water solution, Rate one and one-half per 
cent. The nature of asbestos was not so generally known then as now, 
and the officer, not seeing the trap, replied that ‘‘he would write no such 
risk at the rate named |” The company this underwriter represented has 


since died. 
* a * a 


THE new committee on tariff reform is expected to report at the regu- 
lar meeting of the board which takes place February 15. There is a very 
general expectation that the report, whatever it may be, will be accepted 
by a sufficient number of companies to justify the starting of a new Tariff 
Association. It is understood that this committee is working toward a 
scheme which shall be very much more comprehensive than the ground 
covered by the old New York Tariff Association, although less complete 
and burdensome than the system of the old Metropolitan compact. 


* * * * 


It is, of course, essential to the success of this or any other similar 
scheme that all the leading companies at least should be included in it. 
Any plan which leaves them out would also have to leave out so large a 
number of small companies as to render it practically inoperative, It is, 
however, reasonable to believe that there is no leading company doing 
business in New York that will stand in the way of so desirable a result 
being attained. 

a * * % 

So FAR as the little companies are concerned, it is not a matter of great 
moment whether they are all included in this arrangement or not. Un- 
doubtedly if a few companies stay out of the deal, they will benefit by the 
work of the others, but the grand result to be secured is soimportant that 
it would still pay, even though it were done at the expense of helping a 
few outside companies, . It will be possible, however, so to manage the 
new organization that it will be more profitable for companies to be in 
than out of it, and if this is once understood, there will be very few com- 
panies that will show any disposition to remain outside. This wiil be 
particularly the case if a satisfactory settlement can be made of the much- 
vexed brokerage question, and while this question presents many diffi- 
culties, it is, after all, a comparatively simple one to settle, if it be treated 
upon common-sense principles, 

* * * * 

A FEw disastrous fires, such as that which occured on Broadway and 
in Buffalo last week, are the best and most cogent arguments that can be 
brought forward to hasten the efforts of the companies to come together. 
At the same time, it is always astonishing to note how officers of compa- 
nies object to having it thought that they are moved to change their policy, 
in the smallest respect, by reason of the lessons taught by any fire. 


* * * * 


THE two fires above referred to, together with the Philadelphia and 
Pittsburgh losses a little earlier in the month, have been very serious for 
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many of the smallercompanies, There is a long list of companies whose 
surplus was down to a very low point, or actually impaired on the first of 
January, and none of them can afford to meet with any great losses for 
some time to come. It is by no means unlikely that these recent fires 
will simply precipitate, a few months earlier than would otherwise have 
been the case, the final closing up of not a few New York and other com- 
panies. The next few weeks will probably reveal some startling experi- 
ences in the direction of liquidation, and while it is melancholy to see the 
heads coming off, everything in this direction is also in the direction of 
better business for those that remain. 


Tue failure of the automatic fire alarm in the big Broadway fire was 
another illustration of the uncertainty of this instrument as it seems to 
stand at present. It is of the utmost interest to underwriters to know 
whether or not the automatic fire alarm is, or can be made a useful and 
efficient assistant in the direction of reducing losses. There is every 
reason to believe that it can, but that many of the equipments now in use 
are so imperfect as to amount to little or nothing. 


* * * 


RUMORS are once more current as to the possible reinsurance of certain 
companies. The insurance fraternity, however, is so accustomed to that 
kind of talk, that it does not call for much notice, even when names are 
quoted and specific facts are given, The New York companies, as a 
whole, have probably been hit harder of late than those of any other 
locality, and it is quite probable that the first actual cases of winding up 
which will be heard from, will be from among our neighbors, but there 
are pienty of others in different parts of the country who are having a hard 
fight for existence. 

* x * * 


It is almost exasperating to the fire companies, while they are them 
selves having such severe times, to see the life companies, almost without 
exception, growing stronger and fatter every year. The secret of this 
probably lies in the fact that_the successful life companies have (and 
must have from the nature of the business) a vastly greater amount of 
cash resources than is necessary in the case of the fire business, and it is, 
consequently, proportionately more difficult to start successful competition 
in the direction of life companies. There may come a time when the fire 
business will be so largely in the hands only of rich companies, that the 
situation will-be substantially the same in the fire business that it is now 
in the life, and great profits realized every year. If this should ever be 
the case, however, it will only be after the small companies have been 
gradually exterminated. 





CORRESPONDENCE. 


ALBANY. 


Insurance Matters Going Slowly—The Assembly Mare Interested in the Ceiling than 
in Legislation—A Short Session Probable—The Insurance Department Wide 
Awake—It Will Report Against the Bills Relating to the American Street 
Railwiy Mutual and the Co-operative Live Stock Societies—Rochester's New 
Lusurance Company to Begin Business in April—Much Interest Felt in its Future. 


[From OuR OWN CORRESPONDENT.] 

Insurance matters are still progressing very slowly in the legislature, 
It would seem as if the members of Assembly are thinking more of what 
would become of them if the ceiling of the chamber should fall than they 
are of what would be good legislation. It will soon be settled, if it has 
not already been settled when THE SPECTATOR goes to press, where the 
Assembly will meet, and then the work will commence in earnest. The 
probabilities are that there will be a very short session, because of the 
discomforts that will surround the lower house. Hence it will be well 
for all those who have at heart the interests of good insurance to keep 
close watch over all attempts to break down the laws. So far as can be 
discovered, the insurance department is fully alive to this situation, and 
nothing will go through the legislature without a most careful examina- 


tion. . 
As an instance of this, we may take note of what the department did 
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concerning two bills which were referred to it by the Assembly commit- 
tee on insurance. The first was a bill by Mr. Tallmadge of Kings, pro- 
viding for the reduction of the capital stock of the American Street Rail- 
way Mutual Insurance Company from $500,000 to $200,000. When this 
bill was introduced the correspondent of THE SPECTATOR announced that 
it increased the capital from $100,000 to $200,000. His information was 
not correct, and he hastens to announce the bill as it actually was. The 
insurance department has rejected this bill on the ground that the com- 
pany is not required to report to the insurance department ; that there 
are no means whereby the public may become aware of its financial stand- 
ing, and that there are no protective features for the security of policy- 
holders. The department, therefcre, returns the biil, and it will be re- 
ported adversely, unless the company (as seems unlikely) consents to 
modify the bill so as to cover the objections that have been stated above. 
The department is of the opinion further that it would be absolutely 
wrong to allow the reduction of stock on general principles, even if it 
had not been able to give its objections in detail. 

The second bill referred to the department is the one introduced by 
Senator McNaughton and Assemblyman Sullivan, both of whom live in 
the agricultural and -stock-raising region about Rochester. The bill 
{which was printed in THE SPECTATOR of January 19) provides for the in- 
corporation of co-operative or assessment associations and societies for 
insurance upon the lives of horses, mules and other animals, The de- 
partment objects to the bill because itis an attempt to organize under 
the general life insurance act—chapter 175 of the laws of 1883. The law 
requires that the lives of the members are the lives to be insured. The 
horses, etc., cannot be considered as members, although they are the 
property of the members, and, therefore, the bill falls to the ground. It 
seems that, according to the department, the promoters of the bill “have 
ignored entirely the more recent amendments to the act of 1883; that they 
have omitted the good points of the Baker law of last year, and that they 
do not provide for a fund being paid in advance as a guarantee of good 
faith, These facts leave the department to think that the secret purpose 
of the bill was to dodge the best points of the law above noted, especially 
that part relating to the deposits of funds. Therefore, the department 
will report against the bill, and it is likely to be reported adversely 
inthe Assembly. It is said that if the promoters of the bill are ready to 
put up their $100,000 in the insurance department as security they need 
not come to the legislature at all; because they can organize under the 
second department of section one of the general life insurance act— 
chapter 463 of the laws of 1853. It is not believed, however, that those 
who have charge of the bill will do any such thing. 

The new insurance company of Rochester gives notice that it will be 
ready for business on the first day of April next. There is only one other 
home company in Rochester, the German Fire. The new company is 
known as the Empire State. The capital is $200,000, about one-half of 
which has been paid in and the rest will be paid before the first of March. 
There are twenty-two dir ctors, including such well-known citizens as 
D. W. Powers, the banker; Henry Michaels, James E. Booth, Henry C. 
Brewster, Charles F. Pond and Michael Filon. The secretary is James 
Johnston, who is well known throughout the Western part of the State. 
The temporary offices of the company are in the Powers block. The 
fate of this experiment will be watched with great interest by insurance 
men all over the country in these times when nearly all of the old insur- 
ance companies seem to be obliged to draw upon their surplus, 

The insurance report, relating to fire companies, will be out on the 
16th instant. SPECTATOR, 


ALBANY, February 7. 











ACCIDENT DEPARTMENT. 





THE cold wave that recently swept over the country was prolific in ac- 
cidents. Every day the papers were filled with accounts of the sacrifice 
of life or the maiming of persons by reason of accidents that are depend- 
ent upon snow, ice and cold weather for their happening. Among the 
saddest were those recording the death by drowning of gay parties of 
skaters, who, while enjoying themselves in this delightful exercise, broke 
through the ice and were drowned. At least twenty deaths from this 
cause occurred last month. Some were in the Northern States, where 
cold weather is usual in winter, but one of the most distressing, where 
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several ladies were drowned, occurred in Texas, unless the dispatch was 
wrongly dated. Accidents are no respecters of persons or localities, 
time orseason. Winter has its full crop, and summer has specialties 
all its own in this respect. In cold weather we are overwhelmed with 
coasting accidents, the deadly toboggan and the ‘‘ double ripper” carry- 
ing death and destruction where only enjoyment was looked for; icy side- 
walks are responsible for many broken limbs, sprains, contusions, etc., 
while high-spirited horses, intoxicated with the hyperborean ozone of 
winter, dash away with sleighing parties, and cripple many persons by 
their runaways. There is scarcely an out-of-door occupation that does 
not have its hazards increased by cold weather. The prudent course for 
every man to pursue is to take a yearly accident policy, that protects him 
in all weather and indemnifies him for any accident that may befall him. 
It doesn’t cost much, and is exceedingly handy to have in the house. 


* * * * 


AN officer of a well-known accident company informs us that the 
greatest number of accidents for which claims are presented are in the 
way of fractured limbs, sprains, contusions, etc., received by falling. 
They are precisely the kind of accidents that every man is liable to, how- 
ever careful he may be. They cannot be foreseen or provided against, 
but suddenly the man is off his feet and the injury follows. The man 
who thinks he does not need accident insurance because he does not 
travel much ignores facts and statistics. There are more perils encoun- 
tered in an hour, going in any direction a distance of three miles from the 
City Hall, than there are in a trip to Europe or San Francisco, The num- 
ber of accidents that occur in New York each year are beyond computa- 
tion. We hear of a small portion of these through suits for damages, but 
the majority of them are unrecorded, These involve great hardships 
upon their victims, mainly through loss of time and salary. Compara- 
tively few persons can be deprived of their earnings for several consecu- 
tive weeks without serious embarrassment, frequently involving actual 
suffering to themselves or families. Accident insurance is especially de- 
signed to indemnify those who avail themselves of it for this loss of time 
and to make good to them the money loss they may incur. When a man 
is suffering with a broken arm or leg, a sprain or a severe contusion, the 
knowledge that an accident policy will prevent his sustaining any pecuni- 
ary loss is extremely consoling. A yearly policy costs so little that no 
prudent man can afford to be without it. 


* * * * 


THEY have been having considerable of a fright in the legislative halls 
at Albany recently. It has been maintained for a couple of years that the 
ceiling of the Assembly chamber—which is constructed of stone—was in 
a dangerous condition, and liable to fall at any moment. One of the 
members has gathered quite a large basketful of stones that have fallen 
from the ceiling, any one of which would have been capable of scalping 
the man upon whose head it might chance to alight. Considerable dis- 
cussion has been provoked by the introduction of a bill to expend $5000 
in examining the ceiling, after which the ‘‘job” of repairing would be 
considered. If it would cost $5000 for an examination, probably $100,000 
would be consumed in doing the work the examiners would recommend, 
During the debate on the proposition, Mr. Saxton offered the following 
resolution : 

Resolved, That the Superintendent of the Insurance Department be 
authorized to effect an insurance in the sum of $25,000 in'some reputable 
insurance company upon the life of each member of the Assembly, said 
insurance to continue during the time the present Assembly shall occupy 
the Assembly chamber, and the expense thereof to be borne by the State 
and paid for from any unappropriated moneys in the hands of the State 
Treasurer. 


While this was only intended as a joke, it is, nevertheless, a sensible 
proposition, only each member should carry his own insurance, and not 
try to saddle the cost upon the State. Legisiators are not so valuable or 
so scarce that they need protect’on at the expense of taxpayers—a few of 
them “‘ never would be missed,” but for the sake of their families they 
should be insured. 

* * * * 


A TELEGRAM from Newbury, N. Y.,a few. days ago announced that 
‘*Mrs, Andrew Wesley Masten, in the Fourth ward last night, gave birth 
to triplets, all boys. This makes Mrs. Masten the mother of eleven chil- 
dren born within fourteen years. The three boys weighed only fourteen 


pounds, They were named John, Daniel and William.”~ The father of 
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that family should be insured against a repetition of accidents of that 
kind. 








* * * * 


Miss Po.ty (of Nevada)—‘‘ I was surprised to hear of your engagement 
to Bill Flounders, Kitty. I thought you intended to refuse him?” Miss 
Kitty—‘' I did intend to, Polly, but he got the drop on me, and I had to 
say yes. Bill is the quickest man with a gun west of the Missouri.”— 
Epoch, Miss Kitty was evidently in the preferred class, but she probably 
will not claim damages for ‘‘ Bill” getting the drop on her. 


* * % * 


SPEAKING of compromising claims, The Boston Transcript telis a good 
story which, with a little adaptation, fits into this department nicely: A 
man came to the office of an accident insurance company one day with a 
claim for $1000 in compensation for personal damage received in a fall 
down a coal hole. He seemed to be under the impression that he had to 
place his claim at a very moderate figure indeed, as a sort of concession 
to the economical practice prevailing. But of course he could not think 
of taking a cent less than $1000. He was sent without hesitation to the 
president of the company, who took care of such applicants. The presi- 
dent questioned him sharply. The talk, to boil it down to small com- 
pass, ran something like this: ‘*‘ What actual body injury did you re- 
ceive, Mr. Smith?” ‘‘Well, it hurt me pretty bad.” ‘‘Any bones 


broken?” ‘‘N-no, no bones broken.” ‘‘ Any sprains? Any severe con- 
tusions?” ‘‘ Well, not exactly that, but—” ‘‘ What harm did it really 
do you?” “Well, it tore my trousers awfully.” ‘‘Tore your trousers, 
eh? It comes down to that then? Now, don’t you think, Mr. Smith, 


that a new pair of trousers would about compensate {or this loss you sus- 
tained?’ ‘Well, I don’t know but it would, Mr. President, come right 
down to it.” So the accident company presented Mr, Smith with a new 
pair of trousers to replace the ones he had torn, and Mr. Smith waived 
his claim for $1000 damages. 

¥ % * * 


THE Railroad Gazette, which gives_monthly highly important and inter- 
esting statistics in regard to railroad accidents, 1n speaking of casualties 
in December, 1887, states that the total number of railway accidents in 
the United States was the largest since Februrary, 1885. The number 
killed in December was fifty per cent greater than in November, and 
double the December figures a year ago, bringing the total for the year 1887 
up to an alarming height. Although December had no startling horrors 
like those in the early part of the year, its record of casualties was fully 
in keeping with the average of the year. The first three months of 1887 
remain in the memory of many persons who never before gave much 
thought to railroad accidents, because each one of them had a blood curd- 
ling horror ; in the closing month of the year there were more casualties 
than in any one of them, the number of accidents to passenger trains 
being nearly fifty per cent above the monthly average. These facts should 
arouse all persons using railways to the importance, if not necessity, of 
insuring against accidents. For the benefit of those who are not in the 
habit of taking long journeys, but have to pass daily from their suburban 
residences to their places of business in the city, policies can now be ob- 
tained covering such local travel exclusively at reduced rates, 


* * * * 


THE New York State Railroad Commissioner’s report for the year end- 
ing last September shows an increase of twenty-nine in the number of 
persons killed, and of 122 in the injured on the railroads, as compared 
with the previous year. Among the passengers last year two were killed 
and thirty-five injured from causes beyond their own control. The prin- 
ctpal cause of death or injury to passengers was getting off or on trains 
while in motion. Of employees of the roads 102 were killed and eighty- 
eight injured while walking on the tracks, while in coupling or uncoup- 
ling cars twenty were killed and 437 injured. Of outsiders forty-two 
were killed and fifty-seven injured by being run over at railroad crossings. 
How many of all these unfortunates had provided against the trouble or 
actual want brought thus suddenly upon their families or themselves by 
an easily-procured and low-priced accident policy ? 


* * ¥ * 


One of the most remarkable accidents recently reported happened at 
the Standard Plate Glass Works at Butler, Pa. A Frenchman named 
Mathio, and a Belgian known as ‘ Alix,” were standing on the 
gtinding-table with John Kennick, an Irishman, when the grinders were 
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set in motion. Kennick saw the danger and leaped to the centre of the 
table, and a minute later was thrown off into a pit by the velocity of the 
machine, and escaped with but few injuries. Mathio and ‘‘ Alix,” before 
they were aware of their danger, were ground to death. ‘' Alix’s” legs 
were ground off close to his body. 


* * * * 


Ir is not often that ‘‘the deadly car stove” goes so far in its reckless 
career of destruction as to injure a special coach belonging to railroad 
directors. The interior of the finest car on the Delaware and Hudson 
Railroad, however, has been ruined by the explosion of a stove, and the 
directors of the road are astounded at the thought that such an accident 
could overtake a coach devoted to their use. A railroad president in the 
West recently had his ribs broken ina collision between his special car 
and a freight train, A coal-dealer in Louisville froze to death in his office 
a few days ago. The moral taught by these sad occurrences is that an 
accident policy in the house is a universal panacea for accidents of any 
nature, 








COMMUNICATIONS. 





FOREIGN WILD-CATS PROWLING IN THIS COUNTRY. 
(To THE EDITOR OF THE SPECTATOR.] 


Will you be so kind as toinform mein regard to the standing and 
financial condition of the Traders and General Insurance Company, lim- 
ited, of Manchester, England ; also, what amount of deposits and assets 
they have in this country, and whether or not in your opinion it is a good 
solvent corporation, and is prompt in meeting its claims in case of loss. 
I have examined your Year Book for 1886, but do not find it mentioned 
among the list of foreign companies. I have been doing some business 
with it through a Northern broker, and am anxious to find out something 
about it. Messrs. Dun & Co.’s Mercantile Agency can give no inform- 
ation regarding it. THos. THOMPSON. 

EDENTON, N. C., February 4. 

[According to The Post-Magazine Almanack (of insurance) of London 
for 1887, the company referred to above was organized in 1885, and had 
a paid-up capital of £507. It is not authorized to do business in this 
country. The amount of capital its promoters have had the courage to 
invest in business is not calculated to inspire a great amount of public 
confidence, or to give policyholders much hope of collecting under their 
policies should they meet with a loss.—Editor THz SpecraTor. | 





STILL ANOTHER ONE. 
{To THE EDITOR OF THE SPECTATOR.] 

The Globe Insurance Company of Liverpool is doing a large marine 
business in export shipments to Europe on flour, of which there is a large 
amount shipped from Terre Haute. The premiums ina single month 
amount to several hundred dollars. We have been writing this business 
at the customary rates of American companies, in the old Insurance 
Company of North America, Philadelphia. The Globe Company is writ- 
ing it at about one-half the rates charged by American companies, and all 
our efforts to find out anything about them have proved fruitless, We 
would be under obligations to you if you could give us any information 
in regard to the standing of this company, and also whether they are 
authorized to do business in this State or country. Yours very truly, 

TERRE Haute, INp.; February 2. RIDDLE, HAMILTON & Co. 

[The company named is not authorized to do business in this country. 
The Post-Magazine Almanack of last year, which is authority on the sub- 
ject of insurance, does not mention the Globe of Liverpool in its list of 
companies. We have no information regarding it.—Editor THE Sprc- 
TATOR.] 








THOSE PHILADELPHIA *“ MIXED MILLS.” 


(To THE EpIToR oF THE SPECTATOR.| 
Referring to the second communication of ‘‘ Mixed Mills,” in THE 
SPECTATOR of this week, I will say that the repeating of most of his for- 
mer letter shows nothing, excepting to more clearly prove that he is un © 
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able to define the different classes of textile mills, and therefore is utterly 
unqualified to hold an intelligent discussion in regard to them. 

He still pretends that there are more than three times as many mixed 
mills in this city as my records show, and that the losses in them amount 
to less than one-half as much as I have claimed. His policy of mere 
contradiction does not disprove anything. I have asserted, reasserted 
and now repeat that there are not more than seventy-five mixed mills in 
Philadelphia. He says there are 250. I have personally examined, and 
possess a record of every textile working establishment of any note in 
this vicinity, and again declare that the total number of raw stock carding 
and spinning mills of every class and description in Philadelphia county, 
are not only less than fifty per cent of the whole number given by him, 
but the entire number of all kinds is actually one-fifth less than he claims 

for the mixed mill class alone. 

As an example of this man’s utter disregard of truth in his blind infat- 
vation and senseless defense of mixed mills, also as measuring the unre- 
liability of his statements in general, I call attention to the ridiculous 
impudence or inexcusable ignorance with which he charges the great 
Kensington loss of January 10, 1886, the largest mixed mill fire wver 
known in Philadelphia, to Firth & Foster Bros.’ dye and finishing works, 
whereas every underwriter in Philadeiphia knows that the fire at Coral, 
Adams and Taylor streets originated in the mixed mill property, consum- 
ing both of the Arrot mills, partly reducing the dye house referred to, 
damaging other buildings and ending with the destruction of Beaty’s two 
cotton mills in the same vicinity. 

The information which I have obtained has been published over my 
signature. To show that I am incorrect now devolves upon who ever 
feels disposed to take the matter up in a legitrmate manner—namely, by 
an actual count of the mills, and a computation of the fire losses. The 
majority of these properties were in existence at last advices and can 
readily be found; the record of losses can easily be reached and the 
result ciphered up. When this has been done, and the figures presented 
in proper form over the signature of a responsible man, I shall be pleased 
to recognize them and present my own to Philadelphia underwriters for 
comparison; but in the meantime must decline to further discuss the 
matter with invisible people, whose irresponsible statements I have 
already shown to be among the most reckless and preposterous which 
have ever appeared in print. W. H. FRAZIER. 

PHILADELPHIA, February 4 





NEWS OF THE WEEK. 


Fire Insurance by States. 


THE following table shows the transactions of all the fire and fire-marine 
insurance companies in the various States named, in the year 1887, as 
reported to the insurance departments. The figures given are of premiums 
received, losses incurred and ratios of losses incurred to premiums. 





NAME OF Company. Premiums, 





Etna, Hartford 

Agricultural, Watertown 
Amazon, Cincinnati 

American, Boston 

American, Newark 

American Centrai, St. Louis 
American, New York 

American, Philadelphia 
Anglo-Nevada, San Francisco 
Artisans, Pittsburgh 

Aurora F, and M., Cincinnati 
Boatmans F. and M., Pittsburgh 
Boston, Boston......-..-. db phessecanneielinane 
Boylston, Boston 

British America, Toron o 
Buffalo German, Buffalo. . 
California, San Francisco.. 
Citizens, New York 

Citizens, Cincinnati 
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« 
NAME oF Company. ] 


| 


Premiums. 





MICHIGAN—Cont. 
Citizens, Pittsburgh 
City of London, London 
Commerce, Albany..ce..cccccceccccccccccccesce 
Commercial Union, London.......... vee 
Concordia, Milwaukee 
Connecticut, Hartford 


Cooper, Dayton 

Detroit F. and M., Detroit 

Dwelling House, Boston 

Equitable F. and M., Providence... 

Eureka F. and M., Cincinnati 

Exchange, New York 

Farragut, New York 

Firemens, Dayton 

Firemens, Newark 

Firemans Fund, San Francisco 

Fire Association, Poiladelphia...... 

Fire Insurance Association, London 
Fire Insurance Company Co. of Philadelphia.... 
Franklin, Columbus..............+00 donaenatun 
Franklin, Philadelphia 

German, Freeport 

German-American, New York 

German, Peoria 

German, Pittsburgh 

Germani+, New York 

Germania F. and M., Cincinnati 

Girard F. and M., Philade!phia 

Glens Falls, Glens Falls 

Grand Rapids, Grand Rapids 

Granite State, Portsmouth..............-000--e! 
Greenwich, New York 

Guardian, London 

Guardian, New York 

Hamburg Bremen, Hamburg....---. 

Hanover, New York 

Hartford, Hartford 

Hibernia, New Orl.ans 

Home, New York 

Howard, New York 

Imperial, London 

Insurance Company of North An_erica, Phila.... 
Kings County, Brooklyn 

Lancashire, Manchester 

L‘on, London 

Liver tpool and London and Globe, Live rpool. . 
I.ondon and Lancashire, Liverpool......... esesel 
Long Island, Brooklyn 
Mannheim, Mannheim 








Manufacturers and Merchants, Pittsburgh 
Mechanics, Philadelphia 

Mercantile, Cleveland 

Mercantile, New York 

Mercantile F. and M , Boston..... Siicieasineas 
Merchants, Newark 

Merchants, New York 

Merchants, Providence 

Michigan F. and M., Detroit 

Milwaukee Mechanics, Milwaukee.. 
Mutual, Chicago 

inn op retnitcaa sien saeb adie aie 
National, New York...... ona 

Newark, Newark 

New Hampshire, Manchester 

New York Bowery, New York 

Niagara, New York 

North American, Boston 

North British and Mercantile, London 
Northern Assurance, London 

Norwich Union, Norwich 

Northwestern National, Milwaukee 

Ohio, Dayton 

Obio Farmers, Le Roy 

Orient, Hartford 


Park, New York 

Packers and Provision Dealers, Chicago 
Pennsylvania, Philadelphia 

Peoples, Pittsburgh 

Peoples, Manchester 

Peoples, New York 

Phenix, Brooklyn....... ederedrtpsskagnseews 
Phoenix, Harttord 

Phoenix, London....... 

Prescott, Boston soe 
Providence- Washington, Providence.....-...... 
Queen, Liverpool 

Rochester German, Rochester 

Royal, Liverpool 

Rutgers, New York 

Scottish Union and National, Edinburgh 














Ratio of 


Losses to 
Premiums 
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Name or Company. 






MICHIGAN—Cont. 

Sonabity,- Cimeinnaths i... nds ici co cicnvsoceeaseces 
Daemes, TOW TIOUEE 66.65.66 5's vce ecdies cececvvove 
Springfield F. and M., Springfield.. ected 
Spring Garden, Pb ilad Se ee 
Oh 8, Ser eee Me 

Be pees F. mee B6., Bt, Pal cccseccccsasics sca 
Se ee re 
See Fie CMS, LORGOR. ioc c cece ccceececsces 
Teutonia, Philadelphia. .........ccccccsccccccess 
Teutonia F. and M., Dayton...... .---- SSE ty 
Traders, Chicago......... pcan 6 Reba mans fii 
Transatlant'c, ae oo, sre 
Union, Philadelphia Pgh a Ue dae es See bhiaVile.re-n pai 
SIGN, DAM PFADCICO soos vnc ds viseseccecsecces 
I SOL ca wwacdendncnsins veisweneee 
Riese Sentaey INOW: WOT. 0. nevis ccc cosccascess 
United Firemens, Philadelphia.................. 
ERAN, “PIMNEEN so cnvececrbasconseesseesiae-s 
i PO , cciccscectcasendenieees 
Western Manufacturers Mutual, Chicago........ | 
WEIN, TOTO sc ives cscccccsecccsscccososss 
Williamsburgh City, Brooklyn............. ; 


I a50b ss suivinctnteeeniteers nae 
| 


TRIE Sinn dic bese we h6s ceded edbas VEedsen 
Agricultural, Watertown. .............. Saha 
PE TF Soon was cericasvcsvaveteessscosaxe 
Ps RO in Kb hrasc set densndesesénsecies 
SG Es eo nksak Gig gcde'vodeadnecoawand 
NE, UE I bg 65.6.0 4's 60s be viene vleeas 
American, Philadelphia.................... ica 
American Central, St. Louis.......:.... cccceee- 
Anglo-Nevada, San Francisco. ....----......00+ 
Alliance, New York..... SUCIMA DEE eetrKecaeaser bs 
I IN is ccc acs Sxasveberescwenes 
Atlan.ic F. and M., Providence. ................ 
PN, MON. oc cccadescdevsesereucieees 
BEE ARUNRTICR, COTOING Sc ccccvecccceceeccecess 
i ae Co, a 
Buffalo German, Buffalo................ Le pacbieees 
NG HIE Sorby end woenusedyeiad ¥é vin die 
California, San Francisco..............ccccccees 
CISSNS, CINGRRI. on dey cecccicecssccccsceenss 
I PE Rc ccgecvcctueesecevoseccneves 
REE, POSRGI ER cise eeeseccccces ccvccweee 
COP UNE, Ti CDNB rion care sere ce cacsececctssscccce 
CN IN BON oe ceiieiesvwNresvccveescerrenee's 
City of London, London............-0-20.e0e00 
Comiateree, AlDQRY «6c ccccdscces -cocceccsccccces 


Commercial Union, London..............---+«- 
Commonwealth, New York.........---....20.--- 
Concordia, Milwawkes....cccccccccccccccccceuss 
OCOPMCONCU, FIRSTIOTG 2.5... cc cccocsscccccceces : 


Detroit. F. and-M., Dairott..........ccccisescosces 
NE Sains Sire cepapsiyieseersenseeswn 
BO PN id cc cVipotesehissves vevescscasss 
Empire City, New Sai Ribak cenaiaaeiatidees 
Equitable I. and M.,Providence..............--- 
Exchange, New a sandgdancanestcisecckodd. 
Pa csv vctdacnskeesdilicevs covees 
PI, POW SOUR ercccc rs ceesecesscesetouns 
Fidelity F. and M., Cincinnati................... 
Fire Association, New York...............seeeeee 
Fire Association, Philadelphia................... 
Fire Insurance Association, London.............| 
Fire Insurance Company Co. of Philadelphia... .. 
Firemans Fund, San Francisco............--+---- 
Firemans, SMUINE TSS soso vos coscavewsoss 
Firemans, EA asp pai rr re ete | 
Hoopes ENE ccs 0 ediaens aenwienwe ed 


Franklin, Philadelphia ae e eae de whe Ke se wuaemesi 
 PMMNUUNIEE Vocidccrco crs ceeviessseccue 
German-American,’ New York................0-- } 
Germania, New ERR eet sia 

Girard F. and M., Philadelphia................. 
Glens Falls, Glens SAR at Se ae re 
EID WONG oc avis sce scaccrccsetenvevees 
Granite State, Manchester ...................0-- 
RN RN WOR o55.i6c coe or tcdncceasccees 
Guardian, London PUSS SS'5 5) 4 Cass ONSOSEE RT Coes | 


Grand Rapids, SUNG ROOM sees ccsicncn cet cess 
Hamburg-Bremen, Hamburg..........-......... 
Hami.ton, New York SedndigGhas sixth anunetes ss 
TERNONOE, DOCH TOR 65 6 psccccscSessepersesevece| 
SEE NI ds o:s.scowsacsteccesecctecccesst 








BY STATES—Continued. FtRE INSURANCE BY STATES—Continued. 











Name oF Company. 


Losses to 


Ratio ot 
Premiums. 
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Insurance Co. of North America, Philadelphia. . 
Insurance Co. of the State of Pa., 
Jefferson, New York 
Jersey City, Jersey City 
Kings County, Brooklyn 
Knickerbocker, New York .... 
Lafayet'e, New York 
Lancashire, Manchester 
Liberty, New York 
Liver, col and London and Globe, Liverpool.. 

London and Lancashire, Londor 
London A-surance Cerporation, London ., 
Long Island, Breoklyn 
Louisville Und-rwriters, Louisvil e 
Manufacturers and Builders, New York 
Manufacturers end Merchants, Pittsburgh .......| 
Marine, St. Louis 
Mechanics, Philadelphia 
Mechanics and Traders, New Orleans 
Mercantile, Cleveland 
Mercantile, New York 
Mercan'ile F. and M., 
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Merchants. Providence 
Meriden, Meriden 
Michigan F. and M., 
Milwaukee Mechanics Mutual, Milwauke - 
Nassau, New Ycrk 
National, Hartford............ Daicamias cade aad 
National, New York 
Neptune F. and M., 


New Hampshire, Manchester .................-+- 
New York Bowery, New York......... rikeneeees 
New York Equitable, New York 
New York, New York 
Niagara, New York 
North American, Boston 
North British and Mercantile, London 
Northern, London 
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t 
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Packers and Provision Dealers, Chicago 
P nnsylvania, Philadelphia 
Peoples, Manchester 
Peoples, Pittsburgh 
Phoenix, Har ford 
Pruden‘ial, New York .......... Leenewwaaawes 
Peoples, New York: ......cccscesece pntdéncenis 
Peter Cooper, New York..........e000- pouches d= 
Phenix, Brooklyn 
Phoenix, London 


Providence-Washinegton, Providence 





—- Rettion SE Re OC ia ee 
Reliance, Philadelphia 
Rochester German, Rochester 


= "s 
na 


Rtenrs, Mew THR. 2. ccscewiccissieveaccve ones 
St. Paul F. and M., St. Paul 
Scottish Union and National, Edinburgh 
Security, New Haven 
Springfield F. and M., Springfield............ — 
Spring Garden, Philadelphia..... cio ema 
Standard, New York. . 
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Traders, Chicago 
Transatlantic, Hamburg 
Uaiee, HOW YORE... cccccccccce Juwiaws palaces 
Union, San Francisco 
United Firemans, Philadelphia 
Teutonia, New Orleans 
United Fire Reinsurance, 
Un'ted States, New York 
Wesichester, New Rochelle 
Western, Pittsburgh 
Western, Toronto 
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Some Extracts from the Figures of 1887. 


Last week we printed in tabular form some extracts from the statements 
of a majority of the fire insurance companies. Below we give extracts 
from statements received later, and reprint one or two companies with 
corrections in the figures that have been furnished us since our issue of 


last week : 


| Net Sureitus Over 
CAPITAL AND ALL 
Total OTHE Total 
a THER LiABILITIES. | . . 
Assets, a Expendi- 
| ncome tures in 


NAME OF COMPANY. chen rae Sar Iscom 
in 1887. 1887. 


om, Jan.1, | Jan. 1, 
1 


887. 1888, 





$ $ $ 

Alliance, New York ‘ (a) 66,898 33,405 76,962 
Amazon, . Cincinnati 118,760 72.404 260,681 
American, Baltimore 9, 196 84,223 71,076 y 51,923 
American Steamb: iler, N. Y..'1,266,983 | 30,376 * 418,358 310,194 
American Surety Co., N. Y..-- 1,221,581 36,623 69,207 : 218,277 
Armenia, Pittsburgh 295,132 | 23,347 13,795 , 63,865 
Anglo- Nevada, San Francisco. 2,497,833 33,550 | —41,894 866,445 
Baltimore, Baltimore 584,069 | 335.509 | 311,975 104,329 
Baltimore Eq. Soc., Baltimore 1,694,77 ,122,267 |1,114,406 | . 75,186 
California, San Francisco..... 1,171,915 | 132,581 | 211,742 507,272 
Cincinnati, Cincinnati 245,704 66,979 70,052 ,160 43.856 
Commercial, Cincinnati 252,684 | 109,925 | 103,497 5, 55,571 
Commercial, San Francisco...) 434.195 62,411 40,797 432,864 
Commercial Mutual, N. Y....| 661,230 | --10,816 17,126 219,352 
Commonwealth, New York.-.| 624,751 21,219 19,233 149,956 
Detroit F. and M., Detroit....| 862,695 | 405,543 |t 356,030 275,231 
Dwelling House, Boston 566,544 18,059 | —I9,260 ; 195,587 
Fidelity and Casualty, N. Y...| 642,221 35.275 31,358 519,978 
Firemens, Chicago’....------.| 223,049 71,091 98,547 ‘ 27,670 
Firemens, Cincinnati 165,540 57,239 47,107 . 40,550 
Firemens, Dayton 481,378 54,097 47,606 234,253 
German, Louisville 272,682 48,648 53,667 ; 26,020 
German-American, Baltimore 281,790 | 332,169 54,876 : 49,072 
Germania F. & M., Cincinnati.| 150,960 9,054 11,764 " 39,901 
Guar. Co. of N. A., Montreal | 565,247 93,860 | 125,317 199,220 
Hartford Steamboiler 111,882 | 112,164 437,512 
Hibernia, New Orleans —12,578 2,345 210,873 
Home Mutual, San Francisco.| 816,627-| 273.755 | 275,493 338,400 
Ins. Co. State of Pa., Phila...| 645,935 | 192,040 | 150,048 293,287 
Lloyds Plate Glass, New York.) 283,520 26,209 42,578 216,928 
London Assurance Cor., Lon. '1,534.995 | 943.534 | 913,693 710,434 
Louisville Underwriters,L’ville| 769,774 | 188,548 | Ior,o16 548,036 
Manuf. & Merchants, Pittsb’h.| 372,183 26,666 26,584 159,539 
Mechanics & Traders, N. Orl’s| 619,634 | 110,713 | 122,248 243.7 
Merchants and M'f'rs., Cin...| 300 | 117,909 | 104,741 69,761 
Neptune F. and M., Boston...| 477,801 | 71,241 66,065 196,721 
Peabody, Baltimore...... 452,431 | 287,502 | 288,675 a 62,143 
Pennsylvania, Philadelphia... .'2,890,897 1,227,426 |1,261,780 926,651 
Sun, San Francisco 527, 38,177 46,996 254.723 
Syndicate, Minneapolis 5,393 13,681 48,043 

nion, Philadelphia 796, 30,887 12,378 534,231 
Virginia F. and M., Richmond) 536,984 | 139,593 99,456 : 230,937 
Virginia State, Richmond 8 36,273 38, 396 51,244 














* Includes $500,000 contributed by stockholders to surplus. + $50,000 of surplus capital- 
ized in 1887. — Capital impaired. a Organized in 1887. 
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The Three Barnums. 


SHAKESPEARE asks: ‘What's in a name?” Well, sometimes there 
is a great deal ina name. For instance, there is P. T. Barnum, thegreat 
American showman, whose name is known in every quarter of the globe, 
and is a synonym for enterprise, ability, push and vim. By his individ- 
ual exertions he has accumulated an immense fortune, variously esti- 
mated at from five to ten millions of dollars, Then, there is Barnum, 
the clothier of this city, who has achieved notoriety and wealth by enter- 
prise and capacity. Then there 1s another Barnum, who was once con- 
nected with the ready-made clothing business, but is now secretary of the 
National Accident Society of this city. He has not achieved world-wide 
fame as yet, but Fire and Water is seeking to give him such notoriety as 
he is entitled to. Eli Perkins is a great talker and an interminable 
writer--so is Secretary Barnum, but his writing has recently made him a 
defendant in a suit (not ready-made) for $10,000 damages for issuing a 
circular against the late vice-president of that society, which that gentle- 
man declares to be libelous. He states further that he intends to bring 
an action against Secretary Barnum for criminal libel. Now Barnum, 
the showman, and Barnum, the clothier, do not get involved in this man- 
ner by their talking or writing, but when Barnum, the secretary, opens 
his mouth he seems to put his foot in it. We have notes of a recent in- 
terview we had with him, which would, no doubt, interest the other offi- 
cers and stockholders of the National Society. Our recent notices of the 
National Accident have brought us many letters from interested persons, 
showing how that society settles with claimants. These are also inter- 
esting reading, and will make a nice volume. But Barnum—well, Mr. 
Shakespeare, we are inclined to think there is considerable in a name, 
but there are all sorts of persons with all sorts of names, and it is the dif- 
ference between individuals that makes the names respected or other- 
wise.—fire and Water. 








NOTES ON COMPANY STATEMENTS. 


Fire Insurance Association of London, 


THE statement of the United States branch of the Fire Insurance Associ- 
ation of London is one which the policyholders of this excellent British 
institution, as well as would-be insurers, will find entirely reassuring as 
to the soundness of its condition and the energy and care with which its 
American business has been conducted by General Manager Letton. 

On the first day of January the company’s assets in this country 
amounted in the aggregate to over $900,000, made up as follows : 


United States bonds $328,250.00 
State and City bonds... ........sveccsescocssecsecs a ere 241,020.00 
Railroad and other bonds and stocks 

Cash on hand and in bank 

Premiums in course of collection 97,352-19 
Interest due and accrued. ..........sccccccescccccvcccesvveneses sss+* 4,909 50 


TOE, scevesse0 shesas seusege eeenesasses Lee eeeeee ofQ05,857.50 
Against these the liabilites, including a reinsurance reserve of $431,811, 
stood at $535,574, leaving as a net surplus the snug sum of $370,284 over 
all liabilities. This showing, after such a year of disastrous fire losses as 
1887, speaks of shrewd and able direction of affairs, and will tend to sus- 


Tue LovuIsiANA COMPANIES, 


(Special Report to THE SPECTATOR.) 


The following table shows the business of fire, river and marine insurance companies organized in Louisiana for the year ending December 31, 


1887. The companies are not required to make statements in the form employed in other States: 








| 
Gross Unearned 


Companigs, | Premiums. | Prems. 1887. 


$59,267 
20.468 


37,147 


Merchants Mutual 

Mechanics and Traders 

New Orleans Insurance Company....-.-.....++- + 
ew Orleans Insurance Association 

“AD epe 

Sun Mutual 

Southern 


Teutunia 251,863 








Return Prem- 
iums and 
Cancellations. 


| Interest 
All Other | oq Dis- 


[ ‘ Unad-| Brokerage 
d Expenses. 


: . ; and Com- 
Reinsurance. | Losses Paid. justed | no AP ag 


count, 


$77,787 $15,286 | $13,580 | | $6,511 
41,118 3.782 | 4 213 , | 11,196 
89 373 12,649 13,081 33,078 
155,235 20,453 3.133 008 
12,000 I2 122 
38,104 
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tain the enviable reputation as an underwriter which the resident man- 
ager won for himself in the Western field, and to still more firmly estab- 
lish the company which he represents in the confidence of the public. 
The United States trustees of the company are three well-known citizens 
of New York: J. D. Vermilye,’ president Merchants National Bank ; 
Thos. Reid, formerly Pupke, Reid & Phelps; F. D. Tappan, president 
Gallatin National Bank. 





The Washington Life. 

A CAPITAL statement is that made by the Washington Life Insurance 
Company of New York, which, in the course of a successful career of 
twenty-eight years, has gained the name of being one of the best directed 
and most trustworthy life companies in the United States. This year it 
comes up again showing assets of $8,868,383, and a surplus as regards 
policyholders of $563,778, the premium income for the year having 
been $1,654.211—a gain of nearly $600,000 in assets and over $145,000 in 
premium receipts for the year. The total amount of insurance in force 
at the close of 1887 was $39,506,527 against $36,574,831 in 7886, the new 
business in 1887 having footed up $8,298,275 against $7,428,439. The 
total amount paid to policyholders last year was $1,088,600, The enlight- 
ened and honorable business methods of the Washington Life have been 
for years widely recognized, and it begins 1888 with every prospect of 
continued prosperity and popularity. 





Hartford Steamboiler Inspection and Insurance Company. 
THE record of the Hartford Steamboiler Inspection and Insurance Com- 
pany, since it took its first risk in 1866, has been one of uninterrupted 
growth in strengih and prosperity. Last year its paid-up capital was 
increased from $250,000 to $500,000, and with assets aggregating over 
$1,000,000, able and experienced officers in direction of its affairs, and a 
large staff of careful and efficient inspectors, this company enters upon 
ancther year under the most favorable auspices, 

The statement made by the company January 1 shows assets of 
$1,096,515, composed as follows: 








OIE ONIN. 05 55 Seaside i nacebinesasnresee scacswasson $54,012.88 
UMM RIOD tt COMTEE OF COMCCHOR . 066.66 csccciwnnsecssecscsceveeseuns 95,879.30 
Loaned on bond and mortgage, first lien............ceeeeeeeeeerees 350,375 00 
SEND SNE BLO, TIATMOS CONC, 5 osc ccccceccsinces coeseeevevenedieu 576,797.06 
SUPETORS MORTUON TOE MOU GUE 6 oo 5i5 ne esssin is seecssccenesesvecesnsencs 19,450.35 

hia d Ros eens S hehe py ACV CaaS eRe Ab RRERRE OR RKERD $1,096,514.59 


Against these the unearned premium reserve of $479,268, and reserve 
for all claims of $5083, foot up $484,351, leaving a net surplus as to stock- 
holders of $112,163, or a surplus for the protection of policyholders 
amounting to $612,163. 

The outcome of last year’s business must have been particularly grati- 
fying to the company’s stockholders, the premium receipts aggregating 
$507,842, and total income $547,721, while the total expenditures, includ- 
ing $44.640 in losses paid to policyholders, and $25,000 in dividends, 
were $437,512. These figures show appreciable gains over the total for 
1886, and testify to the energetic and shrewd management and careful 
and conscientious inspection for which this company has become noted. 





The Fidelity and Casualty Company. 


THE statement of the condition of the Fidelity and Casualty Company of 
New York on the first of January deserves careful reading, as revealing 
the steady advance in business and strength of this progressive and relia- 
ble company since its organization in 1876, 

The conduct of the affairs of the Fidelity and Casualty, embracing, as 
the company’s business does, four distinct branches—namely, fidelity, ac- 
cident, steamboiler and plate glass insurance—as may be imagined, de- 
mands special knowledge and ability on the part of its officers. As now 
organized, President Richards devotes himself to the general fidelity busi- 
ness, Vice-President Seward gives his time to the accident branch, and 
Secretary Crane to the steamboiler and plate glass departments, each of 
the branches having also a special superintendent, as we noted some 
weeks since. With this admirable organization the company is now pre- 
pared for an even more thorough and systematic campaign for new busi- 
ness than those which have resulted so successfully in past years. In 
particular will attention be given to the development of the company’s 
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plate glass business, which, while swelling in volume to a remarkable ex- 
tent in 1887, will be pushed this year as never before. 

The statement now published shows that on January 1, with a cash cap- 
ital of $250,000, the Fidelity and Casualty held assets aggregating 
$642,221.32, made up as follows: 


Taide Sintes SerOMOtt DOMMK 6s iicccics ic asccsssccssccscenceesines $229,743.75 
New York, Lackawanna and Western Railroad Company five per cent 
PURIMMINE CLOCKS: 09.50.95 9500 cviccccenecesenenrensses qesesoraperese 25,812 50 


— Chicago and Toledo Railroad Company first mortgage 
OS Oe ey er en ee ay POPE eer e ret Tepe tT eer 27,500.00 
sn York, West Shore and Buffalo Railroad Company first mortgag e . 





NE viin rc wtaviense banca ssn oper sebesih ery oKb1saNea eh owoners is 20, 375.00 
Brooklyn and Montauk Railroad Company first mortgage bonds..... 27,000.00 
Lake Erie and Western Railroad Company first mortgage bonds.... 26,000.00 
UE MN Pace psendeeeds se ccueebeEetSNeseserREesehties0> 8064050 7. 800.00 
Loans on collaterals... .....sessecees Fe Ie Pa apr eee ee pe 120,C00.00 
Ce Se I NE NIN 056 9.0.5 400594 Fa HR RRR SEETE RENN Ka Se eeeses 28,682. 49 
ED SE Co bee verces nes isk cedecateseeiasnebyneen pact eae las 836.66 
RRR en NUN IU SUDUNNOUNS oes oa 'cendcncedadavesevesves-seasea'e 99,625.18 
PD Me gk 5 vate eee sad keneccengenes's ovine siaersnwowenes 28.825.74 

ara teas ca SSSR eae DRas a od poe s eter shES hes ceconene nines $642,221 32 


Its reinsurance reserve amounted to $300,843, and reserve for other 
claims $60,020, leaving a surplus for the benefit of its policyholders of 
$281,359. During the year the premium income footed up $540,469, a 
gain of $20 318 over the figures of 1886, the gain in assets amounting to 
$64,116. This exhibit alone is sufficient evidence of the ability, progress 
and care which characterize the management of this excellent company, 
which, alike in the business of guaranteeing the fidelity of employees and 
of insuring against accidents, against the bursting of boilers and the ac- 
cidental breakage of glass, has won the confidence of the public, and 
starts upon another year with every assurance of renewed and increased 
prosperity. 





The 42tna Life of Hartford. 


THE annual statement of the tna Life Insurance Company, which will 
be found in our advertising columns, tells its own story so graphically 
that it is hard to know what more to say about the remarkable exhibit 
made by this big Hartford Company. Total assets of $32,620,677, and a 
net surplus as to policyholders by the Connecticut and New York stand- 
ard of $5,427,623—these are figures to make the policyholders feel partic- 
ularly well content with the insurance for which they are paying. 

The new policies issued by the tna Life in 1887 numbered 7406, 
insuring $14,380,449, and at the close of the year there were in force 
65,485 policies, insuring $97,372,334. The progress of the company for 
the year is shown in the following table: 


EE oie oe ee ee OE EEE Te ORT PTE e Tee 2,192 
EE ENG RNID ess vnc a vended 4 aseed scene boenncades sees $22,541 10 
A gain in market values Of .............sscescescesccececceccesenres 26,157 66 
A gain in surplus Of......2.....cceseeeeeseresceerreccesceecseenees 97:753 OF 
A gain in premium receipts Of...........ceessscerceececcecesceeeees 171,152 43 
A gain in Income Of........0.cccccccescescccccccccccccccercsecceecs 193,693 53 
Ie bcc caida cmaeenaa med hkek we sine 454200 pees seeeie 1,074,746 99 
et Non ccc pewea nkon- cb ta cnciseis i065 b0.00nwsewes 1,352,450 00 
Fe RG SE I, GE PISO GE ons no skersecerctddaviarceinscseseses 5 109,365.00 





The Granite State Fire Insurance Company. 
THE second annual statement of the Granite State Fire Insurance Com- 
pany shows assets of $401,586.37. Of that amount $125,000 is invested 
in New Hampshire municipal bonds, and $65,000 in New Hampshire 
mortgages. Included among its officers are some of the best known and 
most successful business men in that State. 





Unioa Mutual Life. 


THE thirty-eighth annual report of the directors of the Union Mutual Life 
of Portland to the policyholders shows that the business of this reliable 
and favorite company in 1887 will bear favorable comparison in many 
directions with the two previous years, which were then considered partic- 
ularly prosperous, the insurance in force having increased from 
$24,567,438 in 1885, and $25,185,946 in 1886, to $25,794.195 in 1887, and 
the premium receipts from $670,676 and $678,463 to $689,898 last year, 
the increase in the total income for 1887 being $45,548. 

The assets of the Union Mutual Life amount to $6,017,802, and the 
total liabilities (including a reinsurance receive of $5,622,267) to 
$5,714,266, leaving a surplus over all liabilities of $303,536, an ample 
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guarantee of the value of the insurance which it offers, In death losses 
it paid in 1887 $458,952, while the total payments to policyholders, 
including endowments of $172,523, and dividends of $54,450, besides 
surrendered policies and annuities, footed up $743,634. 

At the meeting of the company January 31, directors were elected as 
follows: Hon, Fred E. Richards, Rockport, Me.; John E. DeWitt, Port- 
land; Hon. Percival Bonney, Portland ; Henry C. Hutchins, Boston. 
James Yereance, president of the Alliance Fire of New York city, was 
elected a director to fill the vacancy caused by the death of Edward R. 
Seccomb of West Newton, Mass. Subsequently John E. DeWitt was re- 
elected to the presidency, and although some months since, as announced 
at the time, Secretary H. D. Smith was compelled to resign his office and 
go Sou'h on account of ill health, he was succeeded by his former assist- 
ant, Arthur L. Bates, so the direction of the business of the Union 
Mutual continues in good ha:.ds. 





The Mutual Life of New York. 

Assets of $118,806,852, insurance in force $427,628,933: reserve of 
$112 430,096, and a surplus, at four per cent, of $6,294,442—this is the 
exhibit made by the Mutual Life Insurance Company of New York. 

These are pretty big figures, and they are silently eloquent. Over the 
previous year we note gains of $5,126,890 in assets and $1,982,745 in total 
income, the premium receipts in 1887 amounting to $17,110,902, against 
$15,634,721 in 1886. The total payments to policyholders last year 
reached the immense sum of $14,128,424. 

Nothing could well better show the remarkable growth of this great 
and world-renowned life insurance company than the following table of 
comparative figures for the past four years : 








| Risks 


| Risks Assumed. Outstanding Surplus, 


$4,743,771 
5,012 634 
5. 643,568 
6,294 442 


$351,789,285 
368,981,441 
393,809,203 
427,628,933 


| $34,681,420 
46,507,139 
56 832,719 
69,457,468 











Assuredly President McCurdy and the other officers of the Mutual L fe, 
as well as the company’s grand army of policyholders, ought to feel well 
content. 





The Penn Mutual Life. 


Tue Penn Mutual Life Insurance Company of Philadel phia, in its fortieth 
annual statement, presents an exhibit worthy of the long established rep- 
utation for solidity and prosperity of this well-known institution. Its 
gross assets on the first of the year amounted to the magnificent sum of 
$12,600,259, with a surplus at four and one-half per cent, Pennsylvania 
standard, estimated at $2,469,842. The company enters its forty-first year 
with over 25,000 members, insured for $61,000,000. Since its organization 
it has disbursed in death claims and endowments the sum of $9 724,510, 
of which $663,727 was paid in 1887. The Penn Mutual has under its 
present managers, progressed very rapidly during the past two years, and 
during 1887 the greatest amount of new business was written of any in its 
history, which, with a reduction in the expense ratio, shows both energetic 
and economical business methods. 











MERE MENTION. 


—Crawfordsville, Ind., will have a paid fire department. 

—The Standard Accident of Detroit has entered Massachusetts. 

—The Equitable Life has opened a branch office at Cape Town, Africa. 

—The Frontier Insurance Company has been organized at Buffalo, 

~ 

—The Kenton of Covington has withdrawn from Maryland and Mis- 
souri. 


—At the recent meeting of the New Hampshire Fire Insurance Com- 
pany, J. A. Weston was elected president ; S. N. Bell, vice-president ; 
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J. C. French, secretary; G. B. Chandler, treasurer, and‘ N. P. Hunt, 
clerk. 

—The Scottish Provincial Fire of Aberdeen proposes to enter Cali- 
fornia, ; 

—Wamego, Kan., has voted against issuing $4500 in bonds for fire ap- 
paratus. 

—The Agricultural of Watertown has applied for admission to Massa- 
chusetts. 

—Fayetteville, Ark., has appropriated $500 for the purchase of fire 
equipment. 

—Mijor J T. Pettit is the new fire and police commissioner of Mem- 
phis, Tenn. 

The new water-works at Sheboygan, Wis., have been tested with sat- 
isfactory results. 

—The Variedades Theatre at Madrid, Spain, has been burned, but 
without loss of life. 

—lIt is now stated that the losses by the Indianapolis fire will not 
aggregate over $600,000. 

—The February meeting of the Baltimore Life Underwriters Associ- 
ation will take place February 14. 

—The capital stock of the New Hampshire Fire of Marchester will be 
increased from $500,000 to $600,000, 

—The Massachusetts State Senate has reported a resolution appropriat- 
ing $10,000 for a firemen’s relief fund. 

—The Alta Fire Insurance Company of Stockton, Cal., authorized 
capital $200,000, has been incorporated. 

—Ex-State Senator W. P. Sergeant of Minnesota was arrested January 
31, at Albert Lea, upon a charge of arson. 

—The New England Insurance Exchange has reduced rates at Belfast 
Me., owing to the completion of water-works. 

—Henry B. Pierce has been elected president of the Abington (Mass.) 
Mutual Fire, to succeed Joseph Vaughn, resigned. 


—A petition has been presented to the Massachusetts Senate for the 
creation of a fire district in the town of Stockbridge. 


—George H. Binney, the well-known Boston insurance agent and 
broker, has removed his office to No. 65 Kilby street. 


—The capital stock of the Southern California Insurance Company of 
Los Angeles will be increased from $200,000 to $500,000. 


—A bill has been introduced in the New Jersey legislature to make 
two-year-old industrial insurance policies non-forfeitable. 


—The late General Attwood, agent of the Mutual Life at Boston, had 
held alife policy in the tna Life for $10,000, for ten years. 


—General R. C. Howe, the well-known Kentucky manager of the New 
York Life Insurance Company, is spending the winter in California, 


—Geo. W. Burton and others have applied to the Massachusetts legis- 
lature for incorporation as the Massachusetts Live Stock Insurance Com- 
pany. 

—We acknowledge, with thanks, receipt of a bound copy of the forty- 
first volume of The American Exchange and Review, embracing the issues 
for 1887. 


—The Standard makes the fire losses reported last week $4,984,000; 
since January I, $14,740,000; at which rate the year’s losses will be 
$163,033.455- 

—The Pacific Underwriter gives the net fire premiums received in Cali 
fornia last year as $5,990,353. The loss ratio was but 37.6, while that of 
1886 was 51.2. 


—J. B. Bennett, the well-known underwriter and former manager of 
the New Orleans compact, was in New York last week and called at THE 
SPECTATOR Office. 


—The United States Mutual Accident Association of New York paid 
in claims last year $291,144. On one day of this year, January 4, it paid 
claims amounting to $5851. 

—A bill has been introduced in the Massachusetts legislature provid- 
ing for a tax of one-half of one per cent on the gross premiums of fire 
and marine insurance companies, whether home or foreign. With the 
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exception of the tax for the protective department, the companies would 
be exempt from all other taxation. 

—C. M. Barnes has bought the interest of J. D. Waldron in the insur- 


ance business of Boyd & Waldron of Fort Smith, Ark. The new firm 
name will be Boyd & Barnes. 


—Cesar Cesana of North Adams, Mass., has purchased G, W. Good- 
sell’s interest in their insurance agency, and will continue the business 
of the late firm under his own name, 

—The Granite State of New Hampshire and Peoples of New York have 
withdrawn from Maryland, making fifteen companies less doing business 
there this year than there were in 1887. 

—Kentucky’s Insurance Commissioner will no longer require the life 
companies to file descriptive lists of the policies issued annually, but 
only as often as he deems it necessary. 

—Five persons were killed and a number injured on the New York, 
Pennsylv.nia and Ohio Railroad near Steamburg on Sunday, by the col- 
lision of an express with a freight train. 

—The West Baltimore Fire Insurance Company of Baltimore has begun 
business. The paid-up capital of the company is $100,000. The presi- 
dent is John Q. Adams, and secretary, F. C. Wheeler.’ 

—At the first trial of the new water-works.of Randolph and Halbrook, 
Mass., water was taken from a hydrant with seventy pounds pressure 
and thrown sufficiently high to cover any building in the town. 


—The fifth annual meeting and dinner of the Boston Life Under- 
writers Association will be held at Youngs Hotel, Boston, February 14. 
A number of prominent persons have accepted invitations to be present. 


—Canadian life insurance companies wrote last year $23,642,342 new 
business, and received $2,987,110 in premiums, and paid claims amount- 
ing to $854,519. The net amount of insurance in force December 31 was 
$103,822,094. 

—Weeping Water will give the water-works question a second turn 
next month. The town officials did not tread the straight and narrow 
path three weeks ago when $15,000 was voted, so a second effort will be 
made as soon as the legal forms are complied with.—Omaha Bee, 


—E. E. Clapp, superintendent of the accident department of the 
Fidelity and Casualty Company, started Friday night on atrip through 
the West and South in the interests of hisdepartment. That meansa big lot 
of new accident business for the Fidelity and Casualty this month. 


—For once a receiver has very little to receive, and very little chance to 
steal, It appears that the receiver of the remains of the Commercial 
Fire Insurance Company of this city, found available assets to the disap- 
pointing amount of only thirty-three cents. —Ba/ltimore Underwriter. 

—The officers of the recently organized Manufacturers Mutual Insur- 
ance Company of Batavia, Ill., are: W. N. Van Nostrand, Batavia, presi- 
dent ; H. J. Rogers, Appleton, Wis., vice-president ; John S. Van Nost- 
rand, Batavia, treasurer ; Geo, T, Farmer, Chicago, secretary and manager. 


—Some Boston propertyowners are about to form a company to insure 
owners of real estate from liability to persons injured by accidents upon 
or originating from that real estate, such, for instance, as the falling of 
snow from a roof upon a person in the street, accidents from elevator 
wells, etc. 

—Fire Marshal Benjamin Lewis of Brooklyn reports for January sixty- 
eight fires, involving a total loss of $68,200; total insurance, $340,500. 
Among the causes of fire were these: Lamp explosions, 7; over-heated 
stoves, 19; over-heated ranges, 4; smoking, 3; incendiary, 1, and 
matches, 4. 

—A fire which broke out February 1 in the basement of Barnes, 
Hengerer & Co.’s dry-goods store at Buffalo, N. Y., destroyed the large 
five-story building within a half hour. A number of neighboring build- 
ings were also damaged by fire and water. The losses on buildings and 
stock are estimated at $1,209,450, covered by insurance of $1,742,100. 


—The annual report of the directors of the Guarantee Company of 
North America shows a total business in force of 25,776 bonds, covering 
$26,516,416. The gross revenue was $270 773, and gross assets $565,265, 
the total resources being now $933,847. Hon. James Ferrier has been 
elected president ; Sir A. T. Galt, vice-president, and Edward Rawlings. 
managing director of the company. 


—An automatic signal alarm from the establishment of Browning, King 
& Co. started a rumor Thursday afternoon that the entire establishment 
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was in flames. This made many underwriters feel uncomfortable, as 
large lines are carried on this risk. The Individual Underwriters carry 
about $175,000 on it. A large portion of the line was placed at thirty-five 
cents.—New York Commercial Bulletin. 

—Eleven years old May Wilson, an inmate of the Hospital for the Rup- 
tured and Crippled, in which the fatal fire recently happened, was last 
week detected in an attempt to start another fire in the building, and con- 
fessed to having been the author of the several mysterious outbreaks of 
fire which have occurred there. She could give no reason for her acts 
and is supposed to be afflicted with pyromania. 

—The committee which is to furmulate a plan for the proposed new 
tariff association for New York, is composed of John W. Murray, Peter 
Notman, Henry A. Oakley, J. H Washburn, Samuel E. Belcher, David 
Adee, F. C. Moore, Tames Yereance, B. Lockwood, C. M. Peck, J. M. 
Hare, W. A. Anderson, J. Q. Underhill, Lindley Murray and W. B. 
Ogden. It is to report on or before Wednesday next. 

—Mayor Roche of Chicago is of the opinion that the interests intrusted 
to the city engineer are too great for one man to handle. The Mayor has 
returned from New York, and says the object of his visit was to investi- 
gate the different pumping systems, and the result will be to secure for 
Chicago a good plant at comparatively small price. He hopes to see 
Chicago with the finest pumping system in the world. 

—By a mistake the Governor of Kentucky sent to the House of Repre- 
sentatives, instead of the Senate, in which the bil! originated, his veto of 
an act permitting the Kentucky Grangers Mutual Benefit Society to drop 
the word ‘‘Grangers” from its charter. The time for proper action hav- 
ing expired, the bill becomes law, and the society, while exempt from 
the payment of all taxes, may enter the field for business without regard 
to the society affiliation of its members. 


—The selectmen, fire engineers, superintendent of water-works and 
epresentatives of several insurance companies attended a special meet- 
ing of the water commissioners of Melrose, Mass., last week, to consider 
the statement made in some Boston papers that all the hydrants were 
frozen on the Monday on which the large fire occurred. There are 130 
hydrants in the town, and the superintendent showed where only one on 
Emerson street was frozen on the night in question. 


—The losses by fire at Washington, D. C., for the past month from 
thirty alarms were $4105 ; insurance, $3636. Chief Parris in his annual 
redort recommended the formation of a new truck company and the con- 
struction of a building to accommodate that as well as an engine com- 
pany already in service. He also recommended forming a new engine 
company with a house fully equipped ; also the addition of two men to 
each engine and truck company, making twelve instead of ten men as at 
present. 

—The directors of the Michigan Mutual Life of Detroit have created 
the office of assistant secretary, and appointed H. F. Frede, for sixteen 
years connected with the company, to the position. The annual state- 
ment of the Michigan Mutual shows assets January 1 of $1,996,189, anda 
surplus of |$312,379. The insurance written in 1887 was $4.855,758; 
increase of insurance in force, $1.527,745 ; increase of assets, $230,856; 
increase in income, $100,400, and increase in surplus on the insurance, 
department basis, $9113. 

—The license of the Bankers Mutual Relief Association of Aberdeen, 
Dak., is to be suspended by the Governor. A press dispatch from Bis- 
marck says: ‘* About 100 persons here hold $5 policies in the association, 
which is generally deemed to be a gigantic fraud. The concern had live 
agents canvassing the entire territory and every town was worked. The 
general manager’s name is George D. Hand, and on some of the circulars 
is the name George H. Hand, to lead the unsuspecting into the belief 
that ex-Territorial Secretary Hand was one of the officers.” 


—Chief Engineer Hendrick of the New Haven (Conn.) Fire Depart- 
ment, in his report for the year 1887, advocates an increase in the perma- 
nent force of men, and reports that the water company has improved its 
service and proposes to continue doing so. During the year there were 
138 fires and alarms, the losses aggregating $57,706 and the insurance 
paid $50,517. The permanent force of the department now consists of 
forty-nine officers and men, while the call men number eighty-one. Of 
apparatus in service, there are seven steamers, four hose wagons, four 
hose reels and two hook and ladder trucks ; and in reserve, one steamer, 
two hose reels and one hook and ladder truck. The fire hydrants num- 
ber 683. 





